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RULES AND REGULATIONs-1960
Copy of the S. C. Small Loan Act and Regulations: Section 9(a) of Act
310 of 1957, Rule 2.
Each licensee will be issued one (1) complete set of the Small Loan
Act and regulations, which must be used and kept on file in each licensee's
place of business. Additional copies may be obtained from the Small Loan
Division for the sum of $1.00 per set which must accompany the request.
Notice to Borrower: Section 9(a) of Act 310 of 1957, Rule 3.
Each licensee shall hereafter be required to display in a prominent
place in full view of all borrowers the following sign, which shall be at
least eighteen (18) inches high and twenty-four (24) inches wide, with
white background and black lettering of at least one-half (1/2) inch:
NOTICE TO BORROWERS
1. You must be furnished with copies of contracts.
2. Refunds are due you on all loans paid or renewed before maturity
date.
3. Any violations should be reported to:
Small Loan Division
Board of Bank Control
Box 905, Columbia, S. C.
Annual Reports: Section 9(b) of Act 310 of 1957, Rule 1.
Blank annual report forms will be mailed to each licensee at the time
when new licenses are issued. These forms shall be completed as required
by the instruction sheet accompanying the forms. Before the first day of
April, each licensee shall have completed and returned these forms to the
Board. Any annual report that has not been received by April 1st, a
penalty of $10.00 will be assessed. Any report which the Board has to
return to a licensee for corrections will have to be accompanied by a
check, when report is returned to the Board, in the amount of $5.00
before the report can be accepted. Failure to submit or return an annual
report will result in the suspension or revocation of the Small Loan Li-
cense.
Deposited Notes: Section 9(c) of Act 310 of 1957, Rule 1.
When a note and/or mortgage has been deposited as collateral and is
not physically present in the office when a loan is discharged in full, a
statement shall be given the borrower, signed by the manager, which
states that the loan is terminated and that the note and/or mortgage are
cancelled. Within thirty (30) days thereafter, the original note and/or
mortgage shall be obtained and returned to the borrower.
ADVERTISING
Phrases Permissible: Section 11 of Act 310 of 1957, Rule 1.
No licensee shall state or indicate that he is licensed by or subject to
the Board of Bank Control or the State of South Carolina, except by use
of the following phrase: "Licensed by the State of South Carolina." This
phrase must be widely separated and distinct from any other phrase or
information published in sign or letter form.


